VDN: Annual General Mandate 2017

On 30/03/2017, VINATEX Da Nang JSC announced Annual General Mandate 2017 as follows:

Article 1: Approve the report on implementing the annual general mandate 2016, approve the audited financial statement, and approve the report of Supervisory Board on assessing the operation of Board of Directors and Management Board

Article 2: Approve the business plan 2017 and the solutions for implementation

- Revenue: USD 14,390,000

- Average income: VND 5,500,000/person/month

- Before-tax profit: VND 20 billion

- Dividend: 20% per charter capital

Solutions:

- Take advantage of credit loans with reasonable interest cost and control costs

- Re-assess employees’ skills to rearrange as suitable with production process

- Deploy training programs for unskilled employees, build bonus policies to encourage employees
- Assess some important certificates to create favorable conditions for receiving orders

- Assess job performance in production stages to build suitable management policies

- Request Board of Directors to build the plan on converting production area at 25 Tran Qui Cap Street and 88 Thanh Son Street 

- Liquidate fixed assets – House at 153 Trung Nu Vuong and 81 Thai Phien to guarantee financial balance of investment projects

- Expand the Dung Quat garment factory

- Take care of employees’ life by many policies and ensure the safety for the Company’s assets

Article 3: Approve the plan on distributing profit and paying dividend 2016

- Total sales revenue: VND 651,429,749,081

- Total before-tax profit: VND 13,055,338,366

- Profit after tax:

+ Extraction of bonus and welfare fund: VND 1,141,958,174

+ Extraction of development and investment fund: VND 1,712,937,260

- Dividend payment: 20% per charter capital in cash

Article 4: Approve selecting AAC Auditing and Accounting Co., Ltd as the unit auditing the financial statement 2017

Article 5: Approve total remuneration 2017 of Board of Directors and Supervisory Board: VND 624,000,000

Article 6: Implementation

General Meeting of Shareholders assigns Board of Directors and Management Board to implement above contents and report result to shareholders at the next meeting.
